The Difference of War Risk Cover between China and International Market
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War Risk Hull (War H&M), which covers the loss of / damage to the vessel arising from acts of
war. This insurance covers loss of or damage to the Vessel caused by:
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1. war, civil war revolution rebellion insurrection, or civil strike arising therefrom, or any hostile
act by or against a belligerent power
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2. capture seizure arrest restraint or detainment, and the consequences thereof or any attempt
thereat
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3. derelict mines torpedoes bombs or other derelict weapons of war
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4. strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil
commotions
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5. any terrorist or any person acting maliciously or from a political motive
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6. confiscation or expropriation
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War Risk Liability (War P&| ERS{REERE)

which covers the P&l claims against owner, including the crew injury / death and oil pollution.
arising from the acts of war.
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The war risk cover provided by the Lloyd’s Market includes both War H&M and War P&l.
However, normally the War H&M policy provided by Chinese local insurer does not include
War P&l.

7 TR T 3 B 0 5 2 6 B 458 DA L9 B ) il 5 P 5 S AT 5l 5 DR 5, 1L ] A i 5 PR B 2 mT R L )
Al — A A AR I TE R (MDA A DRI ) o

The basic annual premium will be charged, calculated on the ship’s value, to cover the war risk
occurred in worldwide EXCEPT the excluded areas (war zone as set by Joint War
Committees). If the vessel sails to the excluded areas, additional premium will be charged for
each breach voyage. The Joint War Committee (JWC), following the advice of an independent
committee, issues and periodically reviews a recommended list of such areas.
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